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Part 2 Governance. 

1-1-201 Board of Trustees (BOT) [See C. R. S. Section 23-40-101 et. seq.].  

The BOT of the University is an entity charged by the Colorado General Assembly as the official and final governing 
authority of the University. The BOT reserves all rights, powers, and privileges attendant to that authority except as 
specifically delegated herein. Where the BOT has delegated authority to the President or to other University employees or 
agents, and regardless of whether that authority has been further sub- delegated, the BOT reserves the right to amend, 
modify, rescind or adopt any action taken by such employee or agent prior to it becoming a final action of the BOT.  

1-1-201(1) Board of Trustees’ By-Laws. The BOT shall adopt and maintain by-laws for the orderly conduct of 
BOT business. The by-laws may be amended or modified from time to time as the BOT sees fit. It is the BOT 
responsibility, with the assistance of the Office of the President, to assure the by-laws are in compliance with all 
federal, state, and local laws, rules, regulations and executive orders, including without limitation the Colorado 
open meetings and open records acts. If at any time a conflict is found to exist between the by-laws and the 
requirements of law, the law shall control and the offending provision of the by-laws shall be modified or repealed 
as necessary to comport with the law.  

 by



(d)  during the budget preparation and its administration during the fiscal year the President is directed to 
take all reasonable measures to prevent the practice of forward funding and running deficit accounts. At 
the close of each fiscal year the President will report to the BOT any University accounts that retain a 
negative balance more than thirty (30) days after the close of the fiscal year.  

1-1-201(5) University Funding Priorities Guidelines. The fiscal year budget shall conform to the following 
guidelines. Variations may be approved by the BOT pursuant to 1-1-201(3).  
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